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“Qection 2: THERE SHALL BE LEVIED IN EACH
YEAR HEREAFTER UNTIL THE PRINCIPAL OF SAID BONDS
SHALL BE FULLY PAID. A SPECIAL TAX UPON ALL THE
TAXABLE PROPERTY OF THE CITY OF ALBUQUERQUE
NECESSARY TO PAY THE INTEREST OF SAID BONDS un-
der the terms thereof, and the PROCEEDS derived from the
saitl special tax shall be used for no other purpose THAN
THE PAYMENT OF INTEREST ACCRUING UPON THE SAID
BONDS.”

Also Remember---

See. 12 of Article 9 of the State Constitution provides:

“Section 12: NO CITY, town or village SHALL CON-
TRACT ANY DEBT EXCEPT BY AN ORDINANCE, which shall
be IRREPEALABLE until the indebtedness therein provided
for shall have been fully paid or discharged, and which shall
specily the purposes to which the funds to be raised shall
be applied, and which SHALL PROVIDE FOR THE LEVY
OF A TAX not exceeding twelve mills on the dollar UPON
ALL TAXABLE PROPERTY within such city, town or village
sufficient to pay the interest on and to EXTINGUISH THE
PRINCIPAL OF SUCH DEBT WITHIN FIFTY YEARS.”

This Obligation, When Once
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